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Economy 

Bangladesh decides to join largest trade bloc 

 Bangladesh has decided to join the world's largest trading bloc, the Regional Comprehensive Economic Partnership (RCEP), 

to stay eligible for duty-free trade facilities in the markets of nearly one-third of 

 With the trading alliance of 15 economies, including China and Japan, entering into force at the beginning of 2022, 

Bangladesh's exports to the RCEP nations will not face much trouble until 2026 when the country's duty-free access to these 

two major markets will end, according to commerce ministry officials. 

From: https://www.tbsnews.net/economy/bangladesh-decides-join-largest-trade-bloc-299347 

Banks 

Govt bank borrowing remains tepid in July-August 

 The government’s borrowing from the banking sector in two months of the current fiscal year was BDT 75.19 bn. 

 As per a BB report, the government repaid BDT 81.9 bn to the BB but borrowed BDT 157.1 bn from scheduled banks against 

Bangladesh government treasury bonds and bills. 

From: https://www.newagebd.net/article/148472/govt-bank-borrowing-remains-tepid-in-july-august 

Capital Market 

Stocks up for sixth straight day to hit fresh peaks 

 Shares on the Dhaka Stock Exchange (DSE) continued their upward movement yesterday, buoyed by investors' cheerful 

participation, helping the key indices set new records. 

 The DSEX, the benchmark index of the premier bourse of the country, surged 65 points, or 0.92%, to end the day at 7,140, 

the highest on record. 

From: https://www.thedailystar.net/business/economy/stock/news/stocks-sixth-straight-day-hit-fresh-peaks-2171016' 

BSEC clamps down on unjustified dividend declaration by cos 

 The Bangladesh Securities and Exchange Commission has clamped down on unjustified dividend declaration by the listed 

companies as many companies have recently declared no dividend while many others declared bonus dividend without 

proper reasons. 

 On August 5, the BSEC barred the companies which do not require any business expansion for a particular year from declaring 

bonus dividend. 

From: https://www.newagebd.net/article/148474/bsec-clamps-down-on-unjustified-dividend-declaration-by-cos 

Information Technology 

Bangladesh 2nd in South Asia in digital competitiveness 

 Bangladesh was named the second most digitally competitive country in South Asia, thanks to the country's comprehensive 

plans with ambitious goals for its digital transformation as well as a focus on entrepreneurship, said the Digital Riser Report 

2021. 

 The report released on Thursday by the European Center for Digital Competitiveness at the ESCP Business School said Sri 

Lanka was the top Digital Riser in South Asia followed by Bangladesh and Nepal. 

From: https://www.tbsnews.net/tech/bangladesh-2nd-south-asia-digital-competitiveness-299335 
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E-commerce 

e-commerce lacks identity 

 The fastest-growing e-commerce that has been carrying out trade transactions worth billions is yet to get government 

recognition as a business category, sources say. 

 The e-commerce businesses do not exist in the listed categories of company registration, trade-licence application or tax 

registration with tax identification number (TIN) under the relevant authorities. 

From: https://today.thefinancialexpress.com.bd/first-page/e-commerce-lacks-identity-1631038317 

Corporates 

BSRM ready to produce LRPC strands 

 Bangladesh Steel Re-Rolling Mills (BSRM) is all set to introduce a new construction material called "Low Relaxation Prestressed 

Steel Strand (LRPC strand)" in a bid to cater to the BDT 30.0 bn market segment which is currently dominated by imports. 

 The country's leading steel maker invested a total of around BDT 10.0 bn to establish an LRPC strand manufacturing unit 

under its new concern BSRM Wires, according to Tapan Sengupta, deputy managing director of the BSRM. 

From: https://www.thedailystar.net/business/organisation-news/news/bsrm-ready-produce-lrpc-strands-2171046 

Pubali Bank, Bank Muscat in USD 52 mn deal 

 Pubali Bank has reached a syndicated loan facility agreement worth USD 52 million with Bank Muscat.   

 The facility will help Pubali Bank provide liquidity services to local banks and local import and export businesses and 

strengthen the country's economic growth, generating up to USD 200 million of additional trade every year, says a press 

release. 

From: https://www.thedailystar.net/business/economy/banks/news/pubali-bank-bank-muscat-52m-deal-2170956 

National Polymer disclosed ‘wrong EPS’ for three quarters 

 Three months into its financial disclosure for three quarters of FY21, plastic pipe and furniture producer National Polymer 

Industries Ltd has now admitted to have made a mistake in calculating the earnings per share (EPS). 

 The company in a post on the Dhaka Stock Exchange (DSE) website said the EPS disclosed on 11 May 2021 was not correct 

and now its revised EPS is BDT 0.91 in January-March and BDT 1.77 in July-March of FY21. 

From: https://www.tbsnews.net/economy/stocks/national-polymer-disclosed-wrong-eps-three-quarters-299323 

International Business 

OPEC+ keen to keep oil prices at USD 65-USD 75 a barrel, Lukoil chief says 

 The head of Russia's no 2 oil producer Lukoil said that oil prices of USD 65-USD 75 were "comfortable" for consumers and 

that the OPEC+ group of leading oil-producing nations was striving to maintain that price range by regulating output. 

 In an interview with the Kommersant newspaper published on Tuesday, Vagit Alekperov said curbs on oil output would 

depend on market conditions. 

From: https://www.dhakatribune.com/business/2021/09/07/opec-keen-to-keep-oil-prices-at-65-75-a-barrel-lukoil-chief-says 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


